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Article 54(2) : Reduction of Share Capital 
 
The Company may by special resolution reduce its share capital, any capital 
redemption reserve fund or any share premium account in any manner and with and 
subject to an incident authorised and consent required by law. 
 

15.3 Directors And Substantial Shareholders 
 

(a) The names, addresses and occupations of the Directors of the Company are set out in 
Section 1 of this Prospectus. 

 
(b) A Director is not required to hold any qualification shares in the Company or its 

subsidiary companies unless otherwise so decided by the Company in general 
meeting. 

 
(c) Save as disclosed in Section 7.8 none of the existing Directors of the Company have 

any existing or proposed employment contracts with the Company or any of its 
subsidiary companies. 

 
(d) For the financial year ended 31 March 2002, remunerations and fees amounting to 

RM830,916 was paid to the Directors of HYB for services rendered to the Company 
and its subsidiary companies.  For the financial year ending 31 March 2003, the 
forecasted amount payable to the Directors for services rendered to the Company and 
its subsidiary companies is RM924,000. 

 
(e) Save as disclosed in Section 9.1, none of the Directors nor substantial shareholders of 

the Company has any interest, direct or indirect, in the promotion of or in any assets 
acquired or proposed to be acquired or disposed of or proposed to be disposed of by 
or leased or proposed to be leased to the Company or any of its subsidiary companies 
within the two (2) years preceding the date of this Prospectus. 

 
(f) The Directors’ shareholdings of the Company before the Public Issue/Offer For Sale 

(based on the Register of Directors’ shareholdings as at 16 September 2002, being 
the latest practicable date prior to the printing of this Prospectus) and after the Public 
Issue/Offer For Sale are as follows:- 

 
 Before Public Issue/Offer For Sale After Public Issue/Offer For Sale 
 <-----Direct------> <-----Indirect----

> 
<-----Direct-----> <----Indirect----

> 
Name No. Of 

Shares 
% No. Of 

Shares 
% No. Of 

Shares 
% No. Of 

Shares 
% 

         
Dato’ Seri Dr. Ting Chew Peh - - - - 110,000* 0.12 - - 
         
Chor Eng Choon - - - - 99,000* 0.11 - - 
         
Ho Khon Yok 5,180,824 6.72 - - 3,552,210* 3.95 - - 
         
Ho Mook Leong 1,700,666 2.20 - - 1,190,326* 1.32 - - 
         
Tan Sri Dato Seri Prof. Dr. Yom 
Ahmad bin Ngah Ahmad 

157,664 0.20 - - 2,102,471(1) 2.34 - - 

         
Goh Swee Boh @  Goh Cheng 
Kin 

5,359,299 6.95 - - 3,483,207 3.87 - - 

         
Lee Ah Har @ Lee Kong Yip 945,981 1.23 - - 639,828* 0.71 - - 
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Notes:

* Inclusive of pink form shares allocation

(1) Pursuant to allocation of 2,000,000 ordinary shares under Offer For Sale as approved by
MITI

After the Public Issue/Offer For Sale, the respective spouses of Dato’ Seri Dr.
Ting Chew Peh and Goh Swee Boh @ Goh Cheng Kin will hold 77,878 and
181,170 ordinary shares in HYB respectively.

(g) The substantial shareholders (with 5% or more shareholding, directly and
indirectly) of the Company before the Public Issue/Offer For Sale (based on the
Register of Members as at 16 September 2002, being the latest practicable date
prior to the printing of this Prospectus) and after the Public Issue/Offer For Sale
are as follows:-

Before Public Issue/Offer For Sale After Public Issue/Offer For Sale
Name <-----Direct-----> <------Indirect--------> <------Direct-------> <-------Indirect------->Nationality/

Place Of
Incorporation

No. Of
Shares

% No. Of Shares % No. Of
Shares

% No. Of Shares %

HHSB Malaysia 44,145,789 57.24 2,364,953(1) 3.07 27,588,144 30.65 1,537,071(1) 1.71

HJSB Malaysia 2,364,953 3.07 44,145,789(1) 57.24 1,537,071 1.71 27,588,144(1) 30.65

Goh Swee Boh
@ Goh Cheng
Kin

Malaysian 5,359,299 6.95 - - 3,483,207 3.87 - -

Ho Khon Yok Malaysian 5,180,824 6.72 - - 3,552,210* 3.95 -

The estate of Ho
Mok Heng

3,153,271 4.09 46,510,742(2) 60.31 3,153,271 3.50 29,125,215(2) 32.36

Chew Po Sim Malaysian - - 46,510,742(2) 60.31 - - 29,125,215(2) 32.36

Ho Min Yi Malaysian - - 46,510,742(2) 60.31 - - 29,125,215(2) 32.36

Ho Wen Yan Malaysian - - 46,510,742(2) 60.31 - - 29,125,215(2) 32.36

Ho Wen Fan Malaysian - - 46,510,742(2) 60.31 - - 29,125,215(2) 32.36

Ho Wen Han Malaysian - - 46,510,742(3) 60.31 - - 29,125,215(3) 32.36

Notes:

* Inclusive of pink form shares allocation

(1) Deemed interest by virtue of common substantial shareholders of HHSB and HJSB as disclosed in Section 7.1.3

(2) Deemed interest by virtue of her/his substantial shareholdings in HHSB and HJSB

(3) Deemed interest by virtue of his substantial shareholdings in HHSB and HJSB held in trust by the late Ho Mok Heng for him

After the Public Issue/Offer For Sale, the spouse of Goh Swee Boh @ Goh
Cheng Kin will hold 181,170 ordinary shares in HYB.
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As provided in the table above, certain Directors and substantial shareholders of 
HYB are involved in businesses similar to those of the HYB Group.  However, the 
Directors and substantial shareholder of HYB are of the view that this does not give 
rise to material conflict of interest situation since : 
 
(1) HYL is an investment holding company which has two (2) subsidiaries 

namely PESB (70%) and PMSB (70%).  PESB has approximately 600 
acres of land bank in Jelebu, Negeri Sembilan whilst PMSB via its 65% 
owned subsidiary, PDSB has approximately 658 acres also in Jelebu, 
Negeri Sembilan.  Currently the aforesaid land in Jelebu is plantation land 
which is not converted yet.  The directors and the company has no 
immediate plan to commence development on the said land bank and have 
provided an undertaking that so long as HYL and HYB have any 
substantial shareholder and/or any director in common, the directors of 
HYL shall ensure that if any of its subsidiaries were to decide, at any time 
or from time to time, to undertake the development of any land 
wheresoever situated, such subsidiary shall appoint HYB or any of its 
subsidiaries as the developer(s) of such land on arm’s length terms. 

 
(2) Ho Mook Leong and Ho Mook Sing are the executors of the estate of the 

late Ho Mok Heng.  The late Ho Mok Heng was a director and substantial 
shareholder of HYMSB which has a 80% owned subsidiary, Jixing Real 
Estate Development Co. Ltd. which has development projects in Wei Fang 
City, China.  As this company’s property development projects are located 
in China, there would not be any conflict of interest with the HYB Group’s 
property development projects which are located in Malaysia. 

 
(j) Save as disclosed in Section 4(b) of this Prospectus, there are no other 

persons who, directly or indirectly, jointly or severally, exercise control over 
the Company. 

 
(k) No option to subscribe for securities of the Company or any of its subsidiary 

companies was granted to or exercised by any Director during the financial 
year ended 31 March 2002. 

 
15.4 Additional Information 

 
(a) The nature of HYB’s business is set out in Section 5 of this Prospectus.  The names 

of all corporations which are deemed to be related to the Company by virtue of 
Section 6 of the Companies Act, 1965 and their respective principal activities are set 
out under the same section of this Prospectus. 

 
(b) The time of the opening and closing of the Application Lists is set out in Section 16.1 

of this Prospectus. 
 

(c) The amount payable in full on application in respect of the Public Issue and Offer For 
Sale is RM1.75 per ordinary share. 

 
(d) As at the date of this Prospectus, the Company and its subsidiaries do not have any 

convertible debt securities. 
 

(e) The manner in which copies of this Prospectus together with the Application Forms 
and envelopes may be obtained is set out in Section 16 of this Prospectus. 

 
(f) The names and addresses of the Auditors and Reporting Accountants of the Company 

are set out in Section 1 of this Prospectus. 
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(g) (i) Underwriting commission is payable to the Joint Managing Underwriters at 
the rate of 2.00% of the issue price of RM1.75 per ordinary share on the 
ordinary shares being underwritten which form the subject of this 
Prospectus. 

 
(ii) Placement agent fee is payable by the Company at the rate of up to 2.00% of 

the issue price of RM1.75 per ordinary share.; 
 
(iii) Brokerage will be paid by the Company at the rate of 1.00% of the issue 

price of RM1.75 per ordinary share to the parties in the circumstances 
specified in Section 3.9 of this Prospectus. 

 
(iv) Expenses incidental to the listing of and quotation for the entire enlarged 

issued and paid-up capital of the Company on the Main Board of the KLSE 
amounting to approximately RM2,500,000 will be borne by the Company. 

 
(h) Save for item (g) above, no commission, discounts, brokerages or other special terms 

has been paid or is payable by the Company or its subsidiaries within the two (2) 
preceding years in connection with the issue or sale of any capital of the Company or 
any of its subsidiaries and no Director or proposed Director or promoter or expert is 
entitled to receive any such payment. 

 
(i) Save for the remuneration paid to Ho Khon Yok and Ho Mok Leong amounting to 

RM427,280 and RM138,600 respectively, no amounts or benefits have been paid or 
given within the two (2) preceding years of the date hereof nor is it intended to be so 
paid or given, to any promoter. 

 
(j) The Company and its subsidiaries have not established a place of business outside 

Malaysia. 
 

(k) Save as disclosed in the consolidated profit forecast and assumptions of the HYB 
Group, the Directors are not aware of any material information including trading 
factors or risks which are unlikely to be known or anticipated by the general public 
and which could materially affect the profits of the Company and its subsidiaries. 

 
(l) No property has been acquired or is proposed to be acquired by the Company or its 

subsidiary companies in contemplation of the Public Issue. 
 

(m) There is no present intention on the part of the Directors of the Company and its 
subsidiaries to issue any part of the authorised but unissued share capital of the 
Company other than the Public Issue, the subject matter of this Prospectus. 

 
(n) Save as disclosed in the Prospectus, HYB has not offered any securities by way of 

rights or allotment to the holders of the existing securities. 
 

 
 

 
THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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(c) Via a letter dated 15 May 2001 from Akibina Chartered Akitek, GPSB awarded a 
contract to TKB Construction Sdn Bhd for the construction and completion of 247 units 
of 2-storey terrace houses and 3 units of TNB sub-station on part of Lot PTD 71928, 
71929 and 71930 Mukim Pulai at Taman Pulai Indah, Johor Bahru for a lump sum of 
RM17,734,945 satisfied by cash; 

 
(d) Via a letter dated 21 November 2001 from JYP Architect, GPSB awarded a contract to 

TKB Construction Sdn Bhd for the construction and completion of 102 units of 1 ½ -storey 
terrace houses and 1 unit of TNB sub-station on part of Lot PTD 71928, 71929 and 
71930 Mukim Pulai at Taman Pulai Indah, Johor Bahru for a lump sum of RM6,405,000 
satisfied by cash; 

 
(e) Via a letter dated 29 January 2002 from Teh Moon Chong Architect, AMISB awarded a 

contract to Soon Huat Tractor & Construction Works for the construction and completion 
of 147 units of 2-storey terrace houses on part of Lot 12670 (PT 1347), Mukim Bota, at 
Bandar Universiti, Seri Iskandar, Daerah Perak Tengah, Perak for a lump sum of 
RM6,748,000 satisfied by cash; 

 
(f) Via a letter dated 28 October 2001 from S Chan Project Consultancy Services Sdn Bhd, 

GPSB awarded a contract to Woon Brothers Construction Sdn Bhd for the construction 
and completion of water reticulation works and service pipe connection and associated 
works for full commissioning, sewerage reticulation works and full ancillary works for 
full commissioning and road pavement and drainage and all auxillary works on Lot PTD 
71928, 71929 and 71930 Mukim Pulai at Taman Pulai Indah, Johor Bahru for a lump 
sum of RM8,746,610 satisfied by cash; 

 
(g) Via a letter dated 23 November 2001 from JYP Architect, GPSB awarded a contract to 

Rentas Jaya Sdn Bhd for the construction and completion of 170 units of single -storey 
terrace houses and 1 unit of TNB sub-station on part of Lot PTD 71928, 71929 and 71930 
Mukim Pulai at Taman Pulai Indah, Johor Bahru for a lump sum of RM7,949,829 
satisfied by cash; 

 
(h) Via a letter dated 16 July 2002 Akibina Chartered Akitek, GPSB awarded a contract to 

Rentas Jaya Sdn Bhd for the construction and completion of 162 units of double-storey 
terrace houses, Phase 4, on PTD 112063-112205 and PTD 112209-112227 Mukim Pulai 
at Taman Pulai Indah, Johor Bahru for a lump sum of RM11,887,274.97 satisfied by 
cash; 

 
(i) Via a letter dated 23 November 2001 from JYP Architect, GPSB awarded a contract to 

Senibina Kembara Sdn Bhd for the construction and completion of 155 units of single-
storey  terrace houses inclusive of 2 units of show houses on Lot PTD 113662-113816 and  
1 unit of TNB sub-station on Lot PTD 114247 on part of Lot PTD 71928, 71929 and   
71930 Mukim Pulai at Taman Pulai Indah, Johor Bahru for a lump sum of RM7,201,430 
satisfied by cash; 

 
(j) Placement agreement dated 9 February 2002 between HYB and Aseambankers for the 

placement of 8,000,000 ordinary shares of RM1.00 each to nominated placees for a 
placement fee of up to 2.00% of the issue price of RM1.75 per ordinary share amounting 
up to RM280,000 to be satisfied by cash; 
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(k) Underwriting Agreement signed between HYB, the Joint Managing Underwriters and 
T.A. Securities Berhad on 26 April 2002 for the underwriting of 4,871,000 ordinary 
shares of RM1.00 each including any shares not subscribed by the eligible employees 
and Directors of HYB under the Public Issue for an underwriting commission of 
2.00% of the issue price of RM1.75 per ordinary share amounting to RM170,485 to 
be satisfied by cash; 

 

(l) Via a letter dated 30 April 2002 from JYP Architect, GPSB awarded a contract to 
Shamho Construction Sdn Bhd for the construction and completion of 149 units of 
double -storey terrace houses (Phase 3C) on PTD 113235-113285 and PTD 113288-
113385 on part of Lot PTD 71928, 71929 and 71930 Mukim Pulai at Taman Pulai 
Indah, Johor Bahru for a lump sum of RM8,884,608 satisfied by cash;  

 

(m) Supplemental Underwriting Agreement signed between HYB and the Joint Managing 
Underwriters on 4 September 2002 for the underwriting of 4,871,000 ordinary shares 
of RM1.00 each including any shares not subscribed by the eligible employees and 
Directors of HYB under the Public Issue for an underwriting commission of 2.00% 
of the issue price of RM1.75 per ordinary share amounting to RM170,485 to be 
satisfied by cash; 

 
(n) Loan Financing Agreement dated 23 February 20012 signed between HYB and 

Benih Murni Sdn Bhd (“BMSB”) for land disposed by DNSB.  Please refer to 
Section 15.9 for details; and 

 
(o) Loan Financing Agreement dated 30 March 20012 signed between HYB and Megah 

Insaf Sdn Bhd (“MISB”) for orchard land disposed by AMISB.  Please refer to 
Section 15.9 for details. 

 
15.7 Insurance Policies 

 
Insurance policies by HYB Group with the insurer, Overseas Assurance Corporation 
(Malaysia) Berhad. 

 

Company Policy No. Type Of Policy, Terms And 
Nature Of Assets Insured 

Insured 
Amount 

Period 

HYB CMY- 
C0015727-MK 

Money insurance policy against 
loss, destruction or damages to 
money by any cause whilst in transit 
between HYB’s premises and the 
Bank and by housebreaking or 
burglary from the locked safe or by 
hold-up whilst in the premises. 

RM10,000 1 April 2002 to 
31 March 2003 

HYB FIR- F0064863-
MK 

Fire insurance policy in respect of 
HYB’s office located at No. 73, 
Damai Complex, Off Jalan Ipoh, 
50400 Kuala Lumpur and building 
at Seremban sSales office including 
office equipment, furniture and 
fittings and any other contents 
within the insured premises. 

Approximately 
RM1,100,500 

1 April 2002 to 
31 March 2003 
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Company Policy No. Type Of Policy, Terms And 
Nature Of Assets Insured 

Insured 
Amount 

Period 

HYB CBU- 
C0015728-MK 

Burglary insurance policy in respect 
of office equipment, furniture and 
fittings and any other contents at 
HYB’s office located at No. 73, 
Damai Complex, Off Jalan Ipoh, 
50400 Kuala Lumpur and building 
at Seremban sales office. 

Approximately 
RM100,000 

1 April 2002 to 
31 March 2003 

HYB LPL-  

L0007654-MK 

Public liability insurance in respect 
any liability to third party for 
accidental bodily injury and 
accidental loss or damage to 
property of third party at all 
registered locations. 

RM1,000,000 1 April 2002 to 
31 March 2003 

HYB PAG- 
P0059871-MK 

Group personal accident insurance 
policy for certain staff of HYB and 
its subsidiaries. 

RM3,900,000 1 April 2002 to 
31 March 2003 

TDSB FIR- F0064868-
MK 

Fire insurance policy in respect of 
common areas of completed 
apartments located at Serdang Raya. 

RM304,000 1 April 2002 to 
31 March 2003 

GPSB FIR- F0064887-
MK 

Fire insurance policy in respect of 
office equipment, furniture and 
fittings and any other contents of 
GPSB’s office and of its show 
houses at Taman Pulai Indah, Johor. 

RM600,000 1 April 2002 to 
31 March 2003 

GPSB CBU- 
C0015816-MK 
& CBU- 
C0014824-IP 

Burglary insurance policies in 
respect of office equipment, 
furniture and fittings and any other 
contents of GPSB’s office and of its 
show houses at Taman Pulai Indah, 
Johor. 

RM110,000 1 April 2002 to 
31 March 2003 

GPSB CMY- 
C0015814-MK 

Money insurance policy against 
loss, destruction or damages to 
money by any cause whilst in transit 
between GPSB’s premises and the 
Bank and by housebreaking or 
burglary from the locked safe or by 
hold-up whilst in the premises. 

RM30,000 1 April 2002 to 
31 March 2003 
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Insurance policies by HYB Group with the insurer, Asia Insurance (Malaysia) Berhad. 
 

Company Policy No. Type Of Policy, Terms And 
Nature Of Assets Insured 

Insured 
Amount 

Period 

PHYSB 30DGEC0000770000 Contractors all risks insurance 
policies for the 18 months 
maintenance period from 13 July 
2001 to 12 January 2003. 

RM585,000 13 July 2001 to 
12 January 2003 

PHYSB 30DGEC000100000 Contractors all risks insurance 
policies for the 18 months 
maintenance period from 12 
February 2002 to 11 August 
2003. 

RM3,432,000 12 February 
2002 to 11 
August 2003 

PHYSB 30DGEC0000780000 Contractors all risks insurance 
policies for the 18 months 
maintenance period from 19 
September 2001 to 18 March 
2003. 

RM1,248,000 19 September 
2001 to 18 
March 2003 

AMISB 30DGAB0004380201 Burglary insurance policies in 
respect of office equipments, 
furniture and fittings and any 
other contents of AMISB’s sales 
office at Bandar Universiti Sri 
Iskandar. 

RM10,000 17 March 2002 
to 16 March 
2003 

BSSB 30DGAB0013180100 Burglary insurance policies in 
respect of all fixtures and fittings 
on completed unoccupied vacant 
buildings which keys are yet to 
be collected by house purchasers 
at Taman Pinggiran Saujana. 

RM20,000 19 September 
20021 to 18 
September 
20032 

YLRSB 30DGAB0002010200 Burglary insurance policies in 
respect of all fixtures and fittings 
on completed unoccupied vacant 
buildings which keys are yet to 
be collected by house purchasers 
at Anjung Bercham Megah. 

RM20,000 25 January 2002 
to 24 January 
2003 

YLRSB 30DGAB0002020200 Burglary insurance policies in 
respect of all fixtures and fittings 
on completed unoccupied vacant 
buildings which keys are yet to 
be collected by house purchasers 
at Anjung Bercham Megah. 

RM20,000 4 February 2002 
to 3 February 
2003 
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Company Policy No. Type Of Policy, Terms And 
Nature Of Assets Insured 

Insured 
Amount 

Period 

AMISB 30DGAB005320200 Burglary insurance policies in 
respect of all fixtures and fittings 
on completed unoccupied vacant 
buildings which keys are yet to 
be collected by house purchasers 
at Bandar Universiti Phase 1C. 

RM20,000 1 April 2002 to 
31 March 2003 

YLRSB 30DFFF0011810201 Fire insurance policy in respect 
of its completed shops at Anjung 
Bercham Elit. 

RM126,000 10 July 2002 to 
9 July 2003 

AMISB 30DFFF0005400200 Fire insurance policy in respect 
of its sales office at Bandar 
Universiti Seri Iskandar. 

RM70,000 18 March 2002 
to 17 March 
2003 

AMISB 30DFFF0007600200 Fire insurance policy in respect 
of its Phase 2 show houses at 
Bandar Universiti Seri Iskandar. 

RM55,000 29 March 2002 
to 28 March 
2003 

AMISB 30DFFF0007440200 Fire insurance policy in respect 
of the 148 units of its Phase 1C 
houses at Bandar Universiti Seri 
Iskandar. 

 RM429,000 1 April 2002 to 
31 March 2003 

BSSB 30DFFF017960100 Fire insurance policy in respect 
of completed unoccupied vacant 
buildings which keys are yet to 
be collected by house purchasers 
at Taman Pinggiran Saujana. 

 RM90,000 19 September 
2002 to 18 
September 2003 

YLRSB 30DFFF0002740200 Fire insurance policy in respect 
of completed unoccupied vacant 
buildings which keys are yet to 
be collected by house purchasers 
at Anjung Bercham Megah 
Phase 3B (Double Storey 
Terrace Houses). 

 RM368,000 25 January 2002 
to 24 January 
2003 

YLRSB 30DFFF0002750200 Fire insurance policy in respect 
of completed unoccupied vacant 
buildings which keys are yet to 
be collected by house purchasers 
at Anjung Bercham Megah 
Phase 3 & 3B (Medium Low 
Cost Double Storey Terrace 
Houses). 

RM30,000 4 February 2002 
to 3 February 
2003 
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Company Policy No. Type Of Policy, Terms And 

Nature Of Assets Insured 
Insured 
Amount 

Period 

AMISB 30DGLL0010550200 Public liability insurance in 
respect any liability to third 
party for accidental bodily injury 
and accidental loss or damage to 
property of third party at its 
sSales oOffice at Bandar 
Universiti Seri Iskandar. 

RM100,000 9 August 2002 
to 8 August 
2003 

Taken 
jointly by 
YLRSB 
and 
PHYSB 

30DGAR0008570200 All risks insurance in respect of 
office equipment, furniture and 
fittings and any other contents at 
123, Jalan Kampar, 30250 Ipoh, 
Perak. 

RM20,000 18 July 2002 to 
17 July 2003 

Taken 
jointly by 
YLRSB, 
HYB and 
PHYSB  

30DGAI0013290100 Money insurance against loss, 
destruction or damages to money 
by any cause whilst in transit 
between their premises including 
AMISB’s sales office at Bandar 
Universiti Seri Iskandar and the 
Bank and by housebreaking or 
burglary from the locked safe or 
by hold-up whilst in their 
premises. 

RM40,000 28 September 
20021 to 27 
September 
20032 

AMISB 
BUSI – 
Ph 1 
Shops 
(14 units) 

30DGAB0009020200 Burglary insurance policy in 
respect of all fixtures and fittings 
on completed unoccupied vacant 
buildings which keys are yet to be 
collected by shop purchasers at 
Bandar Universiti, Phase 1 Shops 
 

RM20,000.00 21 June 2002 to 
20 June 2003 

AMISB 
BUSI – 
Ph 1A 
(148 
units) 

30DGAB0007160200 Burglary insurance policy in 
respect of all fixtures and fittings 
on completed unoccupied vacant 
buildings which keys are yet to be 
collected by house purchasers at 
Bandar Universiti, Phase 1A 
 

RM20,000.00 1 May 2002 to 
30 April 2003 

AMISB 
BUSI – 
Ph 1B 
(148 
units) 

30DGAB0007150200 Burglary insurance policy in 
respect of al fixtures and fittings 
on completed unoccupied vacant 
buildings which keys are yet to be 
collected by house purchasers at 
Bandar Universiti, Phase 1B 
 

RM20,000.00 1 May  2002 to 
30 April 2003 
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15.8 Material Litigation / Arbitration Proceedings 
 

Save as disclosed below, the HYB Group is presently not engaged whether as plaintiff or 
defendant in any legal action, proceedings, arbitration or prosecution for any criminal offence, 
which has a material effect on the financial position of the HYB Group and the Directors do 
not know of any preceedings pending or threatened or of any fact likely to give rise to any 
proceedings which might materially and adversely effect the position or business of HYB and 
its subsidiaries: 
 
HYB 
 
A third party, Ramanda Development Sdn Bhd (“Ramanda”), has taken legal action against 
the Company seeking the return of individual titles for a parcel of land in Sungai Buloh or 
RM14,594,000.00 and interest of RM1,359,515.62 plus cost.  HYB had filed an application to 
Court to strike out the claim by Ramanda, but this application was dismissed on 17 April 
2001.  Subsequently, the Company lodged an appeal  which was dismissed on 27 August 
2001.  The potential liability from the said claim has not been accrued for in the accountsants 
as the Directors are of the opinion that it is unlikely that the third party will be successful in its 
claim.  The solicitors having conduct of the matter, Messrs Amin-Tan & Co, have given their 
opinion that the plaintiff has no cause of action and that the claim is premature as the 
Company is not in breach.  The parties are proceeding to trial and the matter has been fixed 
for case management on 27 November 2002.  No date has been fixed as yet for HYB’s appeal 
to the Court of Appeal, filed on 21 September 2001. The said land in Sungai Buloh has not 
been reflected in the accounts of HYB as an asset. 
 
The Directors of HYB are of the opinion that in the event that the claim by the plaintiff is 
successful, the Company would have to pay the plaintiff an estimated amount of 
RM15,953,515.62 and in return get the titles of land or to surrender the titles plus payment of 
legal cost incurred by the plaintiff. 
 
PPSB 
 
PPSB has taken legal action against Kasinathan Barlendran Thuraisingham (“Kasinathan”).  
Claiming for the refund of a deposit sum of RM317,952 with interest and cost in respect of the 
termination of an agreement entered into between PPSB and Kasinathan.  PPSB filed its 
application for pre-trial case management on 31 December 2001.  The matter is fixed for case 
management on14 October 2002.  In the event PPSB is unsuccessful in its legal action, it 
would be required to write-off the whole of the deposit sum of RM317,952 from its 
receivables and recognisze a loss of the same amount. 

 
15.9 Loan Financing Agreements With Land Purchasers 

 
HYB and seven (7) of its subsidiaries were granted an exemption from the Moneylenders’ Act 
1951 for a period of three (3) years with effect from 9 March 1999 until 8 March 2002.  This 
was to enable them to give loans to purchase land and houses from them.  Upon expiry of the 
exemption, no renewal was made. 
 
The amounts owing by land purchasers of HYB namely BMSB, in respect of land disposed by 
DNSB, and MISB, in respect of orchard land disposed by AMISB, are as follows: 
 

Company Loan 
Amount 

(RM) 

Total Interest 
Amount Over 
Loan Period 

(RM) 

Loan Period Effective Interest 
Rate Charged 
Per Annum 

BMSB 9,000,000 300,000 23.02.2001 – 
30.09.2003 

1.33% 

MISB 4,000,000 500,000 01.04.2001 – 
31.03.2004 

4.17% 
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The schedule of the remaining repayment are as follows: 
 

 Instalment amount 
(RM) 

BMSB  

On or before 30 September 2002 

(inclusive of interest of RM75,000) 

2,325,000 

On or before 31 March 2003 

(inclusive of interest of RM75,000) 

2,325,000 

On or before 30 September 2003 

(inclusive of interest of RM75,000) 

2,325,000 

MISB  

On or before 30 September 2002 

(inclusive of interest of RM100,000) 

900,000 

On or before 31 March 2003 

(inclusive of interest of RM100,000) 

900,000 

On or before 30 September 2003 

(inclusive of interest of RM100,000) 

900,000 

On or before 31 March 2004 

(inclusive of interest of RM100,000) 

900,000 

 
15.10 Material Contingent Liabilities 

 
Save as disclosed below, the Directors of HYB are not aware of any material contingent liabilities 
that have arisen which, upon becoming enforceable, will have a substantial impact on the profit or 
net asset value of the Company and its subsidiaries:. 
 
(i) The Company is a corporate guarantor for a term loan facility of RM5,000,000 granted to 

its subsidiary, AMISB by RHB Bank Bhd.  The amount outstanding as at 16 September 
2002 is RM318,199.00;  

 

(ii) The Company is a corporate guarantor for overdraft facilities of RM1,535,000 granted to 
its subsidiary, GPSB by RHB Bank Bhd.  The amount outstanding as at 16 September 
2002 is RM597,535.29; and 

 

(iii) Letters of guarantee granted to the HYB Group by OCBC Bank (Malaysia) Berhad.  As 
at 16 September 2002, a total of RM1,116,850 has been issued. 

 
 
 
 
 
THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
 
 
 
 
 
 
 
 
 



 
Company No.: 44094-M 

 
 
 
15. STATUTORY AND GENERAL INFORMATION (Cont’d) 
 
�

 216

15.11 Material Commitments 
 

Save as disclosed below, the Group does not have any other material commitment as at 16 
September 2002 being the latest practicable date at which such amounts could be calculated 
prior to the printing of this Prospectus: 

 

 RM 
Authorised but not contracted for* 900,000 

Authorised and contracted for - 
 

Note: 
 

*  For the purpose of acquisition of the 4% minority interest in GPSB 
 

15.12 Expenses And Commissions 
 

(i) Underwriting commission is payable to the Joint Managing Underwriters at the rate of 
2.00% of the issue price of RM1.75 per ordinary share on the ordinary shares; 

 

(ii) Placement agent fee is payable by the Company at the rate of up to 2.00% of the issue 
price of RM1.75 per ordinary share; 

 

(iii) Brokerage will be paid by the Company at the rate of 1.00% of the issue price of RM1.75 
per ordinary share to the parties in the circumstances specified in Section 3.9 of this 
Prospectus; and 

 

(iv) Expenses incidental to the listing of and quotation for the entire enlarged issued and paid-
up share capital of the Company on the Main Board of the KLSE which also includes 
underwriting commission and brokerage fees amounting to approximately RM2,500,000 
will be borne by the Company. 

 
15.13 Public Take-Overs 

 

During the last financial year and the current financial year, there were no: 
 
(i) Public take-over offers by third parties in respect of the Company’s shares; and 
 
(ii) Public take-over offers by the Company in respect of other company’s shares. 

 
15.14 Letters Of Consent 

 

(i) The written consents of the Placement Agent, Adviser and Joint-Managing Underwriters, 
Auditors and Reporting Accountants, Independent Market Research Consultants, 
Principal Bankers, Issuing House, Solicitors for the Public Issue/Offer For Sale and 
Registrars to the inclusion in this Prospectus of their names in the manner and form in 
which such names appear have been given before the issue of this Prospectus and have 
not subsequently been withdrawn. 

 

(ii) The written consents of the Company’s Auditors and Reporting Accountants to the 
inclusion in this Prospectus of their Accountants’ Report and their letters relating to the 
consolidated profit forecast for the financial year ending 31 March 2003 and proforma 
consolidated balance sheet as at 31 March 2002 in the manner and form in which they 
appear in this Prospectus have been given before the issue of this Prospectus and have not 
subsequently been withdrawn. 

 
(iii) The written consent of the Independent Market Research Consultants to the inclusion in 

this Prospectus of its name and report relating to the independent market research report 
in the form and context in which they are contained in this Prospectus has been given 
before the issue of this Prospectus and has not subsequently been withdrawn. 
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15.15 Documents Available For Inspection 
 
Copies of the following documents may be inspected at the registered office of the Company 
during normal business hours for a period of not less than twelve (12) months from the date of this 
Prospectus: 
 
(i) Memorandum and Articles of Association of the Company and its subsidiaries; 
 
(ii) Directors’ Report and Accountants’ Report as included herein; 

 
(iii) The Auditors’ and Reporting Accountants’ letters relating to the consolidated profit 

forecast for the financial year ending 31 March 2003 and the proforma consolidated 
balance sheets of the Company as at 31 March 2002 as included herein; 

 
(iv) The audited accounts of HYB and its subsidiaries for the past five (5) financial years 

ended 31 March 2002; 
 

(v) The letters of consent referred to under Section 15.13 above; 
 

(vi) The material contracts referred to in Section 15.5 above; 
 

(vii) The material agreements referred to in Section 15.6 above; 
 

(viii) Directors’ employment contracts referred to in Section 7.8 above; 
 

(ix) Writs and relevant cause papers for the litigations as disclosed in Section 15.8 above; 
 and 
(x) Independent Market Research Report dated 24 September 2002 by ResearchLink Sdn 

Bhd; . 
 

(xi) Irrevocable undertaking letters from the placees referred to in Section 3.5 (ii) above; and 
 

(xii) The insurance policies referred to in Section 15.7 above. 
 

15.16 Responsibility Statement   
 
(i) Aseambankers Malaysia Berhad, acknowledges that to the best of its knowledge and 

belief, this Prospectus constitutes full and true disclosure of all material facts about the 
Public Issue and Offer For Sale and the HYB Group, and is satisfied that the 
consolidated profit forecast for the financial year ending 31 March 2003 (for which the 
Directors of the Company are solely responsible) has been stated by the Directors of the 
Company after due and careful enquiry. 

 
(ii) This Prospectus has been seen and approved by the Directors and promoters of the 

Company and the Offerors and they individually and collectively accept full 
responsibility for the accuracy of the information given and confirm that after having 
made all reasonable enquiries and to the best of their knowledge and belief, there are no 
other facts the omission of which would make any statement in this Prospectus 
misleading. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 


